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1. Executive KPIl Snapshot (14-Day Window)

Funding & Capital Activity

» Big Health secured approximately $23.7 million to expand adoption of FDA-cleared digital mental
health treatments (SleepioRx and DaylightRx).

Source: Company press release, February 12, 2026.

» Wellgistics Health announced a strategic investment in a mental health Al startup to enhance
prescription compliance and digital pharmacy engagement.

Source: Company announcement, February 18, 2026.

Strategic M&A,

« Hims & Hers Health agreed to acquire Eucalyptus for up to approximately $1.15 billion,
accelerating international telehealth expansion.

Source: Reuters, February 19, 2026.

Reimbursement & Policy Signals

» Ongoing Medicare and Medicaid policy adjustments, including Al-enabled utilization management
pilots, signal structural payer experimentation.

Source: U.S. federal health policy reporting, mid-February 2026.

Quantitative Summary (14-Day Period)

« Total disclosed funding (major events): ~$23.7M

» Strategic investments: 1

 Major M&A,; transactions: 1 (~$1.15B)
» Reimbursement policy developments: 1 notable federal signal

2. Strategic Implications & Executive Analysis

Reimbursement-Driven Capital Allocation
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Investor appetite remains concentrated on clinically validated, reimbursable digital therapeutics
rather than general wellness applications. Clear CMS billing structures materially influence funding
confidence.

Platform Consolidation

The $1.15B Hims & Hers acquisition of Eucalyptus illustrates continued global platform
consolidation in telehealth, expanding cross-border digital care delivery.

Al in Payer Infrastructure

Medicare and Medicaid experimentation with Al-enabled utilization management indicates that
artificial intelligence will influence both care delivery and coverage governance.

Pharmacy + Digital Convergence

Strategic investments in Al-driven mental health solutions by pharmacy-linked platforms suggest
increasing vertical integration between dispensing, engagement, and digital therapeutics.
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